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Date:

Borrower(s):

Lender: 

Date Date

  TEXAS CONSTITUTION:
  TO NON-HOME EQUITY LOAN UNDER SECTION 50(f)(2), ARTICLE XVI,

NOTICE CONCERNING REFINANCE OF EXISTING HOME EQUITY LOAN

Loan Number:

 
Property Address: 

{eSign.BT1Sig$1} {eSign.BT1SigDate$1} {eSign.BT2Sig$2} {eSign.BT2SigDate$2}

LOAN.
HOME  EQUITY  LOAN  MAY  HAVE  A  HIGHER  INTEREST  RATE  AND  CLOSING  COSTS  THAN  A  NON-HOME  EQUITY 
YOU  MAY  WISH  TO  ASK  YOUR  LENDER  TO  REFINANCE  YOUR  LOAN  AS  A  HOME  EQUITY  LOAN.  HOWEVER,  A 

CHOOSING REGARDING THESE PROTECTIONS.
EQUITY LOANS PROVIDE UNDER THE LAW AND SHOULD CONSIDER CONSULTING WITH AN ATTORNEY OF YOUR 
SHOULD  MAKE  SURE  YOU  UNDERSTAND  THAT  YOU  ARE  WAIVING  IMPORTANT  PROTECTIONS  THAT  HOME 
BEFORE YOU REFINANCE YOUR EXISTING HOME EQUITY LOAN TO MAKE IT A NON-HOME EQUITY LOAN, YOU 

  TRADITIONAL HOME EQUITY LOAN.
(3)AAMAY  ALSO  CONTAIN  OTHER  TERMS  OR  CONDITIONS  THAT  MAY  NOT  BE  PERMITTED  IN  A
(2)AAWILL BE WITH RECOURSE FOR PERSONAL LIABILITY AGAINST YOU AND YOUR SPOUSE; AND
(1)AAWILL PERMIT THE LENDER TO FORECLOSE WITHOUT A COURT ORDER;

YOU WILL LOSE CERTAIN CONSUMER PROTECTIONS. A NON-HOME EQUITY REFINANCED LOAN:
IF  YOU  HAVE  APPLIED  TO  REFINANCE  YOUR  EXISTING  HOME  EQUITY  LOAN  AS  A  NON-HOME  EQUITY  LOAN, 

PERSONAL LIABILITY AGAINST YOU AND YOUR SPOUSE.
EQUITY  LOAN  BASED  ON  A  COURT  ORDER.  A  HOME  EQUITY  LOAN  MUST  BE  WITHOUT  RECOURSE  FOR 
HOME EQUITY LOANS HAVE IMPORTANT CONSUMER PROTECTIONS. A LENDER MAY ONLY FORECLOSE A HOME 

LOAN, IF OFFERED BY YOUR LENDER.
TO  REFINANCE  YOUR  HOME  EQUITY  LOAN  AS  EITHER  A  HOME  EQUITY  LOAN  OR  AS  A  NON-HOME  EQUITY 
YOUR EXISTING LOAN THAT YOU DESIRE TO REFINANCE IS A HOME EQUITY LOAN. YOU MAY HAVE THE OPTION 
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